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2015 CPI 10-yr .
B GDP growth Exports growth* (Jan-Jun) 2015 % b?)g\cgts, Currency units, per US5
change latest Seplst Yearago A
1.3 3.14 6.36
Hong Kong 3.1 1.88 7.75
| 0.7 0.36 119
S. Korea 1.0 2.32 1,180 1,013 1 |
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Malaysia 2.6 4.23 4.19 3.16 1 |
01/09/15  %YoY e pAEre T [
Crude Oil (WTI) 45.1 S/bbl  -51.5% Thailand 0.8 2.68 35.7 32.0 | 1 |
Commodity price index 129.5 -21.3% Sources: www.economist.com, * WTO

2015 : A Typical Year of Misery?




The New Engines of Growth :
What and How
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3Ss and Today Situations

\
Optimum returns from the Rising of Asia’s

Walrasian Tatonnement Process middle class >
under Smith’s free market population

e DBS’s David Carbon --- Asia adds

a Germany every 3.5 years

Schumpeter’s innovation Th? .new e |OT --- The Internet of Things
enhancing by means of new digital
production & consumption technology e HOT --- The Hybrid of Things
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, . . ® The middle income trap
from Solow’s productivity enhancing

improvement society * The demographic trap

e The Malthusian trap




Bernstein’s 4 Dictum of Prosperity
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