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Macquarie
78 assets, 16 countries - global positioning, local asset managers

As at 14 July 2005 – the assets listed are managed on behalf of investors with various direct % stakes held in each 

* Subject to financing and customary closing arrangements

UK
Arqiva 
BBC Broadcast*
Birmingham Airport
Bristol Airport
Energy Power Resources (UK)
Exeter Airport*
NM Renewable Energy
M1-A1 Link
M6 Toll
South East Water
Wales & West Utilities
Wightlink

Portugal
Tagus Crossings 

South Africa
Bakwena Platinum Corridor
N3 Toll
N4 Maputo Toll

Italy
Rome Airport

Germany
Warnow Tunnel

USA
Atlantic Aviation
AvPORTS
Chicago Skyway
Detroit-Windsor Tunnel
Michigan Elec.Transmission Co
Northwind Aladdin
Parking Company of America
SR125 South
Thermal Chicago 

South Korea
Baekyang Tunnel
Cheonan Nonsan Expressway
CJ CableNet*
Daegu-Busan Expressway
Daegu East
Incheon Expressway
Incheon Grand Bridge*
Korean Independent Energy
Kwangju 2nd Beltway, Section 1
Kwangju 2nd Beltway, Section 3
Machang Bridge
Seoul Chuncheon Expressway
Seoul Subway #9
Soojungsan Tunnel
Woomyunsan Tunnel*

Australia
Adelaide Airport
Airtrain Citylink
AlintaGas Networks
Asia Pacific Transport
Broadcast Australia
Melbourne CityLink
Dampier-Bunbury
Macq. Reg’nal Radioworks
Electranet SA
Gorodok Ethane Pipeline
M1 (Eastern Distributor)
M2
M4
M5
EastLink
Multinet
Prospect Water
Retirement Care Australia
Sydney Airport
Transtoll
United Energy Distribution
Westlink M7

Canada
407 ETR
AltaLink
Cardinal Power
Leisureworld*
Sea To Sky

Sweden
Arlanda Express
Energy Power Resources 
(Europe)

Japan
Hakone Turnpike

Belgium
Brussels Airport 

Denmark
Copenhagen Airport

Tanzania
Kilimanjaro Airport

The Netherlands
YBR Group
NRE*

New Zealand
ElderCare*
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A need has developed for the 
private provision of infrastructure

Budgetary pressures have led to a general decline in public sector 
investment over last 30 years, creating opportunities for private 
investment

Public Sector Investment as  % Total Govt Expenditure
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Pool of capital growing

Average pension fund assets as % of GDP growing globally
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Pool of capital growing (cont)

Institutions beginning to increase their allocations to infrastructure
— In Australia, previously allocations of between 3-5 %
— Now trending towards 7-10% and, in some cases towards 20%

Growing base of infrastructure investors globally
— Traditional players (dedicated funds, construction groups, etc)
— Pension funds
— Private equity
— Retail

2%

10%

US$808bn

Canada

negligible<1%4%Infrastructure 
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4%6%10%Property Allocation

US$19,520bnUS$2,650bnUS$630bnFunds Under 
Management

United StatesEuropeAustralia

Source: Macquarie
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Global infrastructure market 
snapshot

Funds Available
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Community concern about the 
natural role of government

“The bottom line here is the State of New Jersey… is 
going to run the road as well as it can for the good of 
the people who use that road. If that road is now in the 
hands of a private corporation, that private corporation 
is going to run that road as best it can to make its own 
profit…

There is no alternative to the New Jersey Turnpike. 
They could let it go to rack and ruin - that's the only 
road…

… I've got to tell you as a daily user of the New Jersey 
Turn Pike this strikes me as a really bad idea”.

Globally, when it comes to infrastructure delivery, 
the community has concerns

Mark Haines, Host Anchor
CNBC Squawk box , 1/2/05
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Community concerns are not 
homogeneous

Costs more

Lower quality of services

Environment

Jobs

NIMBY

BUT CAN BE ADDRESSED

Interrupted service in distress
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Private Sector ownership creates 
most value for Community

Risks should be allocated 
to those best placed 

to manage them 

Manage cost through COMPETITION
not fudging risk transfer

Community
Usage 
Delivery
Life cycle cost

RETURN

Private
Sector
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The Community has choices

Public Private 
Partnership

Courts
Special purpose 
accommodation

BOOT Toll Roads
Water and waste 
water assets
Prisons and hospitals
Sporting facilities

Privatisation Energy assets
Airports
Ports

Government 
Provision

Libraries
Community Centres

Delivery
method

Asset
ownership

Operating
risk

Residual
value risk Examples

Government

Private Sector

Specific concession
— Setting not 

service

Clear concession
— Limited term
— Fixed price
— Limited rights

Regulation

Community safeguard
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Conclusion

Responsible capital only
Constraint is community concerns of private ownership of essential 
assets

Community acceptance of parties, asset and services decided by more 
than simple price criteria

— Certainty – quality, safety, reliability
— Commitment to the asset
— Commitment to the region

Local capital preferred
— Reduces political risk 
— Alignment of interests
— Investment commitment 

Demonstrable value for money
Cost and Quality of Service


