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LA R PURINTSSES

t is Venture Capital

the last 2-3 years)
Asia began in 1963 in Japan

, rapidly growing companies
in the U.S.

erally refers to equity
d companies.

tween investors looking for high
need of capital
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Ivate companies
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| of Venture Capitalist

. closed-end, structure:

Investment Manager
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Interests - hurdle rate

ESTMENT (HONG KONG) LTD



% JAFCO

RUILDING RRINTSRES

d/ Angel Round
t-up / Early stage
nsion / Development
anine / Bridge
ut / Buyin
round / Restructuring
rs (pre-1PO, Privatization,
ght punt)
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¢ India

¢ Sri Lanka

¢ Australia/New Zealand
Israel
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ence / Classifications

¢ Construction/Mining

¢ Agriculture/Fisheries

¢ Infrastructure/ Transportation
¢ Financial Services

¢ BioTech/Life Sciences

¢ Real Estates
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¢ |POs
Sale back

&
¢ Trade sale to Strategic investors
&

Put Option

Monitoring
board seat
financial performance

ocumentation/Completion/Funding
legal structure
valuation

ion/term sheet
ers’ Agreement
ion Agreement
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vestments

mpetition

family business — allow only
reign investors — legal reforms —
rency)

political stability and credit
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9a. Asian Direct Investments

Development:Past o

Statistics: capital under Management

80,000
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Asian\ériure Gl Fool 1981969

» JAFCO

ngs Bl D2

|

L BB BP 1%

69132
| \

191 192 198 194 195 19% 197 198 199

Country 1997 198 | %change| 199 | Yechange
Australia 271 3 1254 3616 18194
HogKonglchira| 10670 15402 474 228|434
Indiia 1016 1053 304 185 B%
Indonesia 126 | B » 15
Japen 72| 12513 QR0 2L79 7%
Korea 1857  295|  6LY] A% 6B
Melaysia 46 4680 1334 &7 50
Myaner 113 Bl B Bl Y
New Zealand 110 16| 614 413]  120%
Pakistan 6 5] 1500% 571 28004
Philippines 169 24 R 2| 049
Singapore 4468 528 17794 771 482%
Si Lanka 71 68 A2% 8 0074
Taiven 1913 358|549 4M7| 2364
Theiland 177 W BT 2ss) 9
Vietram ey 8| 1164 38| 2B
Total 054  01R| 5L

Source:

AVCJ 2001 Directory
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d Rai oreboard

uary to September 2001

$6,520
$4,184
43
Funds
33
Funds 2000

2001

Total Funds Raised to Date
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oreboard

Jan-Jun 2000 Jan-Jun 2001
Amount Surweyed: US$5.3 hillion Amount Surweyed: US$6.8 billion

Conv'l
Private
Equity 189

Re-
structuring
29%

Re-
structuring
18%
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RUILDING RRINTSRES

d Rai oreboard

irms’ Investment Profile

Industry Breakdown by Amount
Amount: US$1.7b (Jan-Jun2000)

Industry Breakdown by Amount
Amount: US$1.82b (Jan-Jun2001)

Banking &
Finance
3.3%

Food

Banking &
Finance
23.16%

Manufactur-

Ing
31.4%

Telecommun-
ication
19.26%

Others
5.45%

Biotech
0.27%

Reverse

Internet Auto
Takec:)ver 2.02%  Consumer IT Industry
8.2% Goods 6.59%  7.11%

4.22%
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MRO Asia ¢ JAFCO

i ¢ Walden

¢ Transpac Capital
¢ Tech Pacific

¢ Intel Capital

and technology
s and acquisition targets
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10a. Extreme Competition oy

»> Statistics: No. of Venture Capital firms

Country 1997 1998 % change 1999 % change

Australia 66 85 28.8% 124 45 9%
Hong Kong/china 107 129 20.6% 190 47 3%
India 42 4] -2.4% 44 1.3%
Indonesia 46 46 0.0% 44 -4.3%
Japan 210 231 100% 221 -4.3%
Korea 128 123 -39% 131 6.5%
Malaysia 19 20 5.3% 28 40.0%
Myanmar 3 2 -33.3% 1 -50.0%
New Zealand 7 13 85 7% 16 231%
Pakistan 3 3 00% 4 33.3%
Philippines 8 10 25.0% 14 40.0%
Singapore 59 64 85% 85 32.8%
Sri Lanka 10 12 20.0% 12 0.0%
Taiwan 74 124 67.6% 132 6.5%
Thailand 7 8 14.3% 15 87 5%
Vietnam 7z 1 0.0% 7 0.0%
Total 796 918 15.3% 1068 16.3%

e mermoreey  JAFCO INVESTMENT (HONG KONGQG) LTD
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ooking for in return?

m appreciation in the
ly in the range of IRR

e either before or at
entrepreneur.
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WIlDING PR3 INTSSES

in Hong Kong

zard Asia Investment
egrine & Consortium

t — Softbank

case in Hong Kong?”
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Home

ecome an alternative class

arketplace

between those who

Universal Truth!!!)

r those in it!
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apital Association
k

Is of Venture Capital
artlett
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RUILDING RRINTSRES

t venture capital manager in
omura, Sanwa Bank, Nippon
ted on the Tokyo Stock
, Boston), Europe (London)
anagement with US$800
r 250 companies of which

ined IPO)
eholder has over 60 offices
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ent (HK) Ltd
25361960
.Jjafcoasia.com
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