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FOREWORD

The Pacific Economic Outlook (PEO)
is managed again in 2004 by the
Australian  Pacific = Economic
Cooperation Committee (AUSPECC).

Professor Ross Garnaut, until this
year the coordinator of the PEO,
announced his retirement at the March
meeting of the group, in order to meet
other academic and business
commitments. AUSPECC thanks
Professor Garnaut for his effort and
time in coordinating the PEO from
2000. Professor Garnaut participated in
the December meeting of the group and
provided his guidance to the panel in
the March meeting. Christopher Findlay
then took up the responsibility for
completing the work for publication in
this issue.

The support of sponsors of this
edition is recorded with appreciation.
They made possible the preparatory
meetings, the preparation of the
publication and its distribution. PECC
member economies in many cases
also supported participation by their
forecasters.

Personal thanks go to Hidehiko
Sugimoto from the Japan Committee
for PEO at the Kansai Institute for
Social and Economic Research.

The publication process was
managed by Maree Tait and the text
prepared by Bridget Maidment and
Alex Leonard from Asia Pacific Press
at the ANU. Statistical management was
provided by Jong Song Kang from the
International Economic Databank.
Their enthusiastic interest in taking on
this project was critical for its success.

The key to this project is the fore-
casting team. The members of this team
of dedicated professionals from many
countries around the Pacific make large
personal contributions to the work. The
quality of the effort is evident in the
Pacific Economic Outlook.

Australian Pacific Economic
Cooperation Committee
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ABOUT OUR SPONSORS

IASER

KANSAI INSTITUTE FOR
SOCIAL AND ECONOMIC
RESEARCH

The Kansai Institute for Social and
Economic Research (KISER) houses the
Japan Committee for Pacific Economic
Outlook, continuing the support
provided by KERC since 1990 by
hosting forecasters’ meetings.

KISER is a non-profit research
organisation established in Osaka in
2002 as a result of the consolidation
of three research institutions: the
Kansai Economic Research Center
(KERC), the Center for Industrial
Renovation of Kansai, and the Socio-
Economic Research Institute in
Kansai. KISER is supported by the
business and academic communities
of the Kansai region centered around
Osaka, Kobe and Kyoto. Its objective
is to contribute to the development of
the economy as well as the
advancement of social science in
Japan.

Website: www.kiser.or.jp
Email: kiser @kiser.or.jp

.“‘ THE ASIA FOUNDATION

The Asia Foundation is a private,
non-profit, non-governmental
organisation that supports the mutual
interests of the United States and the
Asia Pacific region. Utilising its 44-
year presence throughout Asia, the
Foundation collaborates with partners
from the public and private sectors to
promote and strengthen effective
governance, the rule of law, open trade
and investment, and productive US—
Asian and regional relations.

Asia Foundation programs build
leadership, improve policy and
strengthen institutions to foster greater
openness and shared prosperity in the
Asia Pacific region. Priorities include
long-term, complex issues that cross
national boundaries, such as open
regional markets and local economic
opportunities, effective governance
and effective citizenship, equal
partnership and participation of
women at all levels of society, and
peace and stability within the Asia
Pacific region.

With its network of 15 offices
throughout the Asia Pacific and the
United States, the Foundation addresses
these issues on both a country and
regional level through human resource
and institutional development,
exchanges and dialogue, technical
assistance, research, and policy
engagement.

Website:www.asiafoundation.org
Email: info@asiafound.org
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CENTER FOR INTERNATIONAL
BUSINESS EDUCATION AND
RESEARCH, MARSHALL SCHOOL
OF BUSINESS, UNIVERSITY OF
SOUTHERN CALIFORNIA

Located in Los Angeles, the Marshall
School of Business at the University
of Southern California prides itself on
the rich educational opportunities it
provides to thousands of graduate and
undergraduate students. For 80 years,
the Marshall School has expanded the
knowledge base and career
opportunities for students around the
world, with more than 40,000 alumni.
Graduates of the Marshall School are
part of the legendary Trojan Family’s
network of outstanding business
leaders who have graduated from
USC.

The Marshall School offers the
latest innovations in education along
with a strong base in finance,
accounting, marketing, management
and entrepreneurship as it continues
to be a leader in international business
education, with a special emphasis on
Pacific Rim economies.

The Center for International
Business Education and Research is
one of 30 national centers which are
funded by the US Department of
Education.

University of Southern California
Marshall School of Business

Los Angeles

California 90089

Phone: (213) 740 7140

Fax: (213) 740 7559

Email: ibear@usc.edu

ABOUT OUR SPONSORS

THE AUSTRALIAN NATIONAL UNIVERSITY

ASIA PACIFIC SCHOOL OF
ECONOMICS AND
GOVERNMENT, THE
AUSTRALIAN NATIONAL
UNIVERSITY

The Asia Pacific School of Economics
and Government is Australia’s leading
graduate professional school focused
on economics, governance and
international policy in Australia, Asia
and the Pacific.

APESG’s core mission is to produce
high-quality research and to provide
advanced graduate training through
professional Masters programs and
research-oriented doctoral programs.
The School’s intellectual footprint
covers three main interlinked areas:
international and development
economics, public policy and
governance, and environmental
management.

APSEG has established extensive
and enduring networks in the Asia
Pacific which support significant
interactions between members of the
research community. The School
works together with counterparts in
the region on a variety of economic
policy issues and topics relevant to
regional economic cooperation. The
School is pleased to play its part in
continuing to support the work of the
PECC in these areas across a number
of the PECC work programs, and
through the PEO in particular.

Website: apseg.anu.edu.au
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THE PACIFIC ECONOMIC
COOPERATION COUNCIL

The Pacific Economic Cooperation
Council (PECC) is a tripartite, non-
governmental organisation devoted to
promoting economic cooperation in
the Pacific Rim. PECC brings together
government officials, academics and
business people to share perspectives
and expertise in search of broad-based
answers to regional economic
problems. Founded in 1980, it is the
only private observer body in the
ministerial forum, APEC.

PECC is comprised of Member
Committees  representing  the
economies of Australia, Brunei,
Canada, Chile, China, Colombia,
Ecuador, Hong Kong China, Indonesia,
Japan, Korea, Malaysia, Mexico, New
Zealand, Peru, Philippines, Russia,
Singapore, Chinese Taipei, Thailand,
the United States and Vietnam as well as
the South Pacific Forum and Associate
Members France (Pacific Territories) and
Mongolia. Each committee sends a
tripartite delegation to the PECC General
Meeting approximately every two years.
In the interim, policy matters are handled
by a Standing Committee, and day-to-day
administrative and coordinating functions
are carried out by a Secretariat based in
Singapore.

In addition, PECC establishes task
forces, fora and working groups to
concentrate on particular policy areas.
These groups meet periodically,
organise seminars and workshops,
conduct studies and publish their
conclusions and recommendations for
the benefit of the Pacific community.
Task forces operate in such areas as
finance, trade and community building
as well as the Pacific Economic
Outlook Project.

BACKGROUND TO THE PECC

For more information on PECC,
contact the PECC Secretariat, 4 Nassim
Road, Singapore 258372, or call (65)
6737 9822; fax (65) 6737 9824.




